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o allEM

MHopopmauma no ¢oHay Ha 30.04.2024 r.

CTPATEIMA ®OHAA

DoHA bbln cO34aH B LEenax
npeaoCTaBAEHNS MHBECTOPaM
AOCTYyMNa K AOJTOBbIM MHCTPYMEHTAM
KaK Pa3BUTbIX, TaK W
DA3BMBAROLLIVMXCA PbIHKOB,
NEHOMUHNPOBAHHbIX B TBEPA0OW
BantoTe. IHBeCTULMN B LUMPOKNI
CMEeKTP CyBEepPEeHHbIX U
KOpNopaTUBHbIX 06nraumnia
SMUTEHTOB C XOPOLINM KPeanTHbIM
KayeCTBOM.

Tekylwasa CTOMMOCTb Nad

$ 973,53

NCTOPNYECKAA AOXOAHOCTD

B rO40BOM BblPaXXEHUU

-10,32%

1,88%

[TAPAMETPbl ®OHAA

AKTVBbI POHAA

$ 10172 852

/laTta 3anycka

24.10.2018

BaatoTa MHBECTUPOBAHUA

ponnapbl CLUA

3.02%

LleneBaa 1OXOAHOCTb

3,0% roaoBbIX

ObpalleHne Ha bupxke 1a
Tnkep FRJIpcC
[leproanyHOCTL Bbikyna nas M e>XEKBaAPTaJ/IbHO
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e allEME

MHpopmauma no ¢oHay Ha 30.04.2024 r.

TOM-10 NO3MUMN ®OHAA

IMUTEHT PentuHr CekTop
US Treasury NB AA+U [LIB 16,7%
Pakuwon Jati Tbk BB+ OUHAHCHI 6,4%
Citigroup Inc. BBB+ OUHaHCHI 5,7%
Hyundai Capital America A3 Llnknnyeckmne ToBapesbl 5,0%
Turk Telekomunikasyon B+ TenekoOMMyHMKaL M 5,0%
Adaro Indonesia BBB- JHepreTnKa 4,9%
JPMorgan Chase & Co. A OUHAHCHI 4,8%
Wells Fargo & Co. AT OUHAHCHI 4. 7%
Japta Comteed Indonesia B+ [loTpebutenbckme ToBapbl 4,5%
Starbucks Corp. BBB+ Llnknnueckme ToBapsbl 3,9%
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MHpopmauma no ¢oHay Ha 30.04.2024 r.

MHBECTULUMOHHASA AEATE/IbHOCTL

[To cocTtoaHuio 3a 30.04.2024 r. ctommocTtb ynctbix aktnusos TN «allEM» (nanee — ®oHa) coctaBuna 10 172
852 ponnapos CLUA, ymeHblLMBLLINCL Ha 85 364 aonnapos CLUA ¢ 29.03.2024 .

Ha 3acegaHnmn OPC 30 anpensa OblO pPeeHO COXPaHUTb KAKOUEBYHD MPOLIEHTHYH CTaBKy Ha ypoBHe 5,25%-—
5,50%, UTO ABNAETCA CaMbIM BbICOKMM YPOBHEM 3a Moc/aeAHne ABa AeCATUNETUA. DTO pelleHmne Oblo LWMPOKO
OXWMAAEMbIM, MPW 3TOM CEHTVMMEHT Ha pPblHKE MeHAeTcA ObICTPOo. HekoTopble aHaIUTUKM WU SKOHOMMUCTDI
npeanonaratoT, 4to PPC COXpaHUT TEKYLLUMW YPOBEHb MPOLEHTHOW CTaBkM B 6oablien yactn 2024 roaa, a
BO3MOXHOE CHMXeHMe npousonaetr T1oabko B 2025 rogy. 3TO CBA3aHO C HeomnpeaeNeHHOCTbHO BOKPYT
MHOIAUMU N GUHAHCOBbLIX YCNOBUW, KOTOPble MOTYT caepxmBaTe OPC OT NPUHATVA pelleHns O CHUXEeHNM
NPOLUEHTHbIX CcTaBoK. OaHako Apyrne aHaanTUKKM MPOrHo3vpyroT, uto OPC MOXeT pewuntb CHU3UTb
NPOUEeHTHble cTaBkK yxe B 2024 roay, 0COBEHHO eCan AaHHbIe MO UHQAALUMK OKAXYTCA HUXE OXWMAAEMbIX, U
Mbl YBUAMM 3ameaneHne skoHomumky CLUA.

CornacHo mepBOHayasibHOM OLeHKe bropo skoHOMMYeckoro aHasnmisa (BEA) poct peanbHoro BBIT B mepBom
kBapTtane coctaBua 1,6% roAoBblX, UTO 3HAUUTENIBHO HMXE OXWAAHWW W 3aBEpLUMIO CEepUHd U3 LLIEeCTu
NoCnefoBaTe/ibHbIX KBapTasoB pocTta Bbie 2%. [Npn 3tom nocneaHmm otder no WML CLUA 3a wmapr,
onybankoBaHHbI 10 anpens, BHOBb OTPa3ua NoBbllleHne 6azoBon MHOAAUMK A0 0,4%, 4TO camo no cebe
ABNAETCA MPWU3HAKOM YCTOMUMBOCTU SKOHOMUKW. [lpyron nokasaTtenb MHOAAUMKM, ©Aa30BbIN LIEHOBOW MHAEKC
DACXOA0B Ha JIMYHOe noTtpebneHne, B sHBape-geBpane coctasun 0,3%. B mapte UILL Bbipoc Ha 3,5% roga K
roAly, NpeBbllas pPblHOYHbIE OXKaaHWa B 3,4% (B deBpane — 3,2%). Anpenbckme AaHHble Mo PblIHKY TpyAa
OKasaancCb HMXe oxunaaHumn: obiio co3gaHo 175 000 paboumx MeCT, UTO MeHbLLE OXMAaeMOro NpupocTa B 235
000 n aBndetca 3ameaneHvem no cpaBHeHuto ¢ 315 000 paboummum mectamun, A0OaBAEHHbIMKM B MaprTe.
YpoBeHb 6e3paboTuubl B anpene nosbicuaca A0 3,9%, B TO BpeMs Kak B MapTe OH coctaBasan 3,8%.
3apaboTHaa nnata PaboTHUMKOB BbIPOCAA MeAJIeHHee B MNPOWAOM Mecaue, ¢ npupoctoM Ha 0,2% no
CPaBHEHWIO C MAPTOM.

[loxoaHocTtb 10-neTHux KasHadenckmx obauraumm CLLUA yBennumnach B anpene ¢ 4,20% po 4,71%. 1oxoaHOCTb
2-NIeTHUX KasHadenckmx obauraumn CLUA, koTopasa 60nee TOYHO OTpa)xaeT OXWAAaHWA WHBECTOPOB B
OTHOLLEHWMM KPATKOCPOUHbIX CTaBOK, yBennymnack ¢ 4,59 ao 5,04%.

B oTUeTHOM MecALe He MPOM30LWIO 3HAYNUTENbHbIX N3MEHEHUW B YacTh CTPYKTYpbl aktBoB TTNO «allEM».

[1] Bbikyn nas — BbIBOA Nas M3 0bpalleHMs MOoCpeACTBOM BbIMaTbl YNPaBAAKOLWEN KOMMAHWMEN JepXaTeato nad ero CTOMMOCTHU,
onpeaenaeMon B COOTBETCTBMM C 3aKOHOM 06 MHBECTULMOHHbBIX M BEHUYPHbIX GOHAAX W NpaBuaamMm GoHAa.

[2] Pacxoabl PoHAa BKAKOUYAKOT KOMUCCUIO YNPAaBAAOLWEN KOMMAHUK 1 KOMUCCUIO BaHKa-KacToAMaHa.
KomMucema ynpasisarowen KOMnaHum:

* 3aynpasaeHne — 0,10%,;

* 3aycnex* —15,0%.

<ommccmga baHka-kactoamaHa — 0,36%.

KOMUCCHUA yﬂpaBﬂFlfOu_LeVI KOMMNaHWW 3a YylhipaBjieHne N KOMNCCHA 6aHKa-KaCTO,£I,l/IaHa B3AUMAHOTCA OT CTOUMMOCTUN HUNCTbIX aKTUBOB CDOH,[I,a.
KOMUMCCU4 33 ycrex B3anMMaeTca OT NoJydeHHOIo 40XO0A4a, KOTOprVI NpeBbllLUaET LLeﬂeBOVI ypOBEHb JOXOAHOCTH.

* Jusan Invest NpnHATO pelleHne He B31MaTb KOMUCCUIO 33 YCMeX B LEeNax YBEANYEHUS MHBECTULMOHHOIO A0X0Aa BKIaAYMKOB. [JaHHOe
NPaBWIO AENCTBYET A0 TEX NOpP, Noka Jusan Invest He NprMeT 0bpPaTHOro peLleHns.
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@ [TPOPECCMOHAJIbHOE
) YIPABJIEHWE

I_I

deBble NMHBECTUUNOHHDbIE CI)OI—,[I,I:I [MO3BONAROT

MHBECTMPOBATb COBMECTHO C APYTMMW MHBECTOPAMMN U
NeNernpoBatb KOHKPETHbIE NHBECTULIMOHHbIE peLleHns
OMbITHOMY MPOPECCHNOHANIBHOMY MEeHeaXepy NopTdens

¢O> MHOIOYPOBHEBbIV
€52 KOHTPO/1b

OcylwecTBnaeTca MHOrTOYpPOBHEBbIV KOHTPO/Ib
PErynaTopoM B anLe HaumoHanbHOro banka Pecnybankm
KazaxctaH, 6aHKOM-KacToAMaHOM M Bpokepamm-

nocpesHmnKamMu. Jusan Invest ncnoab3yeT 3QPEeKTUBHbIE

1O0JINTUKW MO MHBECTUPOBAHWIO, YIMTPaBJAEHWO PUCKAMW U
KOMTIJ1aeHC.

@ HAAEXXHOCTb

A
O

<TuBbl [TNP-0B HaxoaAaTCca BHe HanaHca nH0OOoM

OraHM3aLUmMm 1N He NoABEPXKEHbI PUCKY DAHKPOTCTBA

baHKa-KacTtoAnaHa v/vMam ynpasastoLen KOMMNaHUN,

JUSAN

MHBeCTULUNK
KOHTAKTDI Mbl B COL CETAX
sales@jusaninvest.com @) @jusaninvestkz

+7 707 264 40 00
WWW.jusaninvest.kz

B @jusaninvest

€ @jysaninvest
€) @jusaninvestkz

@jusaninvest

()(0) BCTPOEHHASA

O () ANBEPCUD

NKALIUA

[laeBble MHBECTULIMOHHbIE GOHAbI MO3BOAOT

MHBECTOPaM MOoAYUNTb HaMbOb
ANBepPCMPUKaLMIO MO CPaBHEHM
OVMHAHCOBbLIMW MHCTPYMEHTaAMMU

LIYHO
0 C BNaJeHNEM
HaNPAMYIO.

Q [TPO3PAYHOCTDb

[1aeBble MHBECTULMOHHbIE QOH/bI ABAAHOTCS
00LLEeAOCTYNMHbIMK. VIHBECTOPLI TakXXe MOTYT BUAETb
LIleHHble bymMaru (akuym, obanraummy, AeHexHble

CPeACTBA WM UX KOMOMHALMO),

KOTOpble GOPMUPYHOT

I'IOpTCI)efIb [MaeBbIX MHBECTUUMNOHHbBIX GOHAOB.

@ AOXOAHOCTb

Jusan Invest MHBeCTUpPYET TONbKO B GUHAHCOBbLIE
MHCTPYMEHTbI, I0XOAHOCTb MO KOTOPbIM aZleKBaTHA
NN BblllEe PUCKA, KOTOPbIE NMPUHUMAET Ha Cebs

MHBECTOP.

Copyright © 2024 Jusan Invest JSCe Bce npaBa 3alunLLEHbI
CTporo KoHOMAEHUMaNbHO. He and pacnpocTpaHeHus.
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BAXKHAA NHOOPMALNA!
VIHDOopMaLuma, N3N0XKeHHaA B JaHHOM AOKYMeHTe, akTyanbHa 3a 30.04.2024 .

AO «Jusan Invest» | JlnueH3una, BblgaHHasa AreHTtctBOM Pecnybnmky KasaxctaH no peryaMpoBaHUIO M Pa3BUTUHO GUHAHCOBOrO PbIHKA
N23.2.239/16 o1 «25» wutoHa 2021 r., Ha oOcCyulecTBleHMe AeATEeNbHOCTM MO YMNPaBAEHUKO WMHBECTULIMOHHBIM MNopTdenem 6e3 npa.a
pUBAEUYEHNA 10OPOBOJIbHbIX MEHCMOHHBIX B3HOCOB, 6€3 OrpaHnYeHnsa Cpoka AenCTBUA.

MHbopMaLms, coaepXallasacad B AAHHOM JAOKYMEHTE, He MMEET OTHOLIEHUS K KOHKPETHbIM WHBECTULMOHHbLIM MNpPOeKTaM, CAeNKaM,
GVMHAHCOBOW CUTYaLUM AW UHAMBUAYANbHBIM MOTPEOHOCTAM KaneHTa. CBeAeHMsA, NPOrHO3bl 1 MOKa3aHWs B HACTOALLEM AOKYMEHTE, HOCAT
MCKAHOUMTENBHO MHOOPMALMOHHbBIN XapakTep v He A0JIXKHbI TOJKOBATbCA KakK NMpPeasoxXeHne, pekoMeHaaumsa, Bbi3oB Ui nybanyHasa odpeprta
KynuTb U/Man Npoaate MO0 NPeaoCTaBUTb B 4OBEPUTEIbHOE YrpaBaeHMe, Kakne-1mbo LeHHble bymarn n/mam GUHaAHCOBbIE MHCTPYMEHTLI.

AO «Jusan Invest» He HamepeBaeTcA NMPeaoCTaBAATb YCAYTM WHBECTULMOHHOIO KOHCY/AbTaHTa 4Yepes3 HaCToAWMU AOKYMEHT M He Aenaert
3aBEPEeHNA B TOM, UYTO LIEHHble BymMarm mam ycayrm, OnmcbiBaeMble B HEM, YAOBAETBOPAOT TPebOBaHMAM KOro-nmbo M3 KAMEHTOB. Bcs
MHbDOPMALMA O LEeHHbIX BymMarax n GUHAHCOBbIX MHCTPYMEHTAX SBAAETCA NCKAKOUNTENbHO NHANKATUBHOW.

AO «Jusan Invest» He yTBepXAaeT, UTO NpPeaoCTaBieHHas MHOOPMALUMS UM MHEHUS BEPHbl UAW MPUBEAEHbI MOJHOCTbHO, TEM HE MEHee
OCHOBAaHbl Ha AaHHbIX, NOJYYEHHbIX M3 AOCTOBEPHbIX UCTOUHMKOB. Kpome TOro, He caeayeT MCMNONb30BaTbh AaHHbIM AOKYMEHT B KadecTBe
e/IMHCTBEHHOIO PYKOBOACTBA AN MPUHATUA CAMOCTOATENbHbIX MHBECTULIMOHHBLIX peweHnin. AO «Jusan Invest» pekomMeHayeT He noaaraTbCs
Ha KaKyo-11Mb0o CoAep>KalllytoCa B HACTOALWEN NMpe3eHTauum MHOOPMaLMIO B MPOLECCe NPUHATUSA MHBECTULMOHHOIO PeLleHus.

Bca mHboOpMaumsa, npeaocTaBfeHHas B HACTOSLWEM AOKYMEHTE, BKAKOUAsh HO He OrpaHnymMBascb B T[UCTOrpaMmax, He JOJIKHa
DACCMaTPMBATBLCS KakK rapaHTUsa MNOJiydeHUs OonpeneneHHOM AOXOAHOCTU OT MHBECTULUMW B LEeHHble BymMarn U/uMamM WHble akTWBbl, MU Kak
"apaHTMS CTabuNbHOCTM Pa3MEPOB BO3MOXHbIX AOXOAOB, CBA3AHHbLIX C TakKMMW MHBeCTUUMAMKW. Kpome Toro, BCa MHOOPMaLNA, JaHHaa B
HACTOAWEM AOKYMEHTE, HE JO/KHbI PacCMaTPUBaThCA Kak MHOOPMMPOBAHME O BO3MOXHbIX U TOYHbIX Bbirogax. OnpeaeneHHas 4OXOAHOCTb
B MPOLLIOM HE ABASETCA rapaHTUen AOXOAHOCTM B byayuleM. CTOMMOCTb aKTUBOB MM MAEB MOXET KaK YMEHbLLATbCS, Tak 1 YBENIMUMBATLCA B
3aBMCKMMOCTM OT CUTyaLMM Ha GUMHAHCOBbLIX PbIHKAX, @ TakXXe rocyAapCTBO He rapaHTMpyer AOXOAHOCTU MHBECTULIMKA B MHBECTULIMOHHbIE

QOHAbI.

KEI)K,[I,I:IVI KINEHT Tnepel WHBECTUPOBaHMEM AOJIXXKEH CaMOCTOATE/IBHO OUEHWUTb SKOHOMWYECKME PUCKKM W BbIFrO4dbl, W HPUANYECKUE,
Ha/10IOBblE 6yxranTepC|<l/|e NOCNEACTBUNA TaKUX CAENOK, a TaKXeE OUEHNTE BOSMOXHOCTb NMPUHATUA TakKNX PNCKOB.

MHbOpMaLMs, AaHHAd B HACTOSLWEM JAOKYMEHTE, He ABMAETCA MCUYeprbiBatollen M MOXeT OblTb M3MeHeHa B 0boe Bpemsa 6e3
npeaBapuTeNbHOroO yBeAOMIEHNA.

I'IpeAyrlpe>|<Aae|v| O HGO6XO,£I,I/II\/IOCTI/I O3HAKOMJIEHUNA C I/IHBGCTVILI,MOHHOVI AeKnapaumeP’l N npaBniaMn MaeBoro MHBECTMLUMNOHHOIO CI)OH,[I,a

lepea nprnobpetTeHMeM naesB NaeBoro MHBECTULMOHHOIO GOHAA HaxoAdALlerocs B 4oBeputensHoM ynpaeaeHmnn AO «Jusan Invest», koTopble
na3MelLLeHbl Ha Beb-cante AO «Jusan Invest».

‘lpaBMaa MaeBblX MHBECTULMOHHBIX GOHAOB, YTBEPXAEeHHble pelweHnem Coseta agumpektopoB AO «Jusan Invest» N227/07/20-01 o1 «27»
aona 2020 . n cornacoBaHHble AreHTCTBOM Pecnybinkin KasaxcrtaH no peryimpoBaHUIO M PasBUTUO GUHAHCOBOIO PblHKA «3» CEHTADPS
2020 r. N13ameHeHna n gononHenma N1 B npasuna UIMNNO® «allEM» cornacoaHbl AreHTCcTBOM Pecnybnnkmn KasaxctaH no peryimpoBaHMIO U
Pa3BUTUIO PUHAHCOBOTO pbiHKa 25 aekabpsa 2020 r., sctynuam B cuay 31 aHBapsa 2021 r. MIameHenusa n aononHenusa N22 B npasuna NIMAN®

«allEM» cornacoBaHbl AreHTcTBOM Pecnybankn KasaxctaH no peryimpoBaHWO U pPas3BUTUO GUHAHCOBOTO pbiHka 27 anpena 2021 r.,
BCTyNaroT B cuay 12 nroHa 2021 .

OAPODOHYIO MHbOPMaLKo O aedatenbHOCTM AO «Jusan Invest» Bbl MOXeTe Moayuntb Mo agpecy: r. ActaHa, ya. CboiraHak, 34. 70. Tene®oHb!:
+7 7072 644 000, a Takke Ha Beb-camnte AO «Jusan Invest» B ceTn MHTEPHET MO aapecy www.jusaninvest.kz.

Copyright © 2024 Jusan Invest JSC « Bce npaBa 3aLuuLLEHbI
CTporo koHpMaeHUranbHo. He ana pacnpoctpaHeHuA.
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